
A product by Realion (OrangeTee & ETC) Research

Changing of background image

When replacing the background image, the 
gradient must sit above the image to ensure 
text legibility.

Layering Order (Top to Bottom):
- Logo
- Text
- Cover design
- Gradient overlay
- Background image

Use Command (Mac) / Control (Windows) + 
Up/ Down on your keyboard to arrange the 
order of objects

Font size and style
 
Please adhere to the specified font sizes and font 
styles for each text element.

Font sizes should not be reduced below the stated 
minimums to ensure legibility and accessibility, 
particularly for older readers.

Exceptions may be applied for tables, charts, and 
research contact details, where layout constraints 
require flexibility.

------------------------------------------------------------

Cover Page
- Cover page title: Red Hat Display — 28 

recommended, minimum 24
- Cover page subheader: Calibri — 20 

recommended, minimum 18
- Cover page footer: Calibri — 11 

recommended, minimum 10

Inner Pages
- Title: Red Hat Display — 20 recommended, 

minimum 18
- Subheader: Calibri — 14 recommended, 

minimum 12
- Body & caption: Calibri — 11 recommended, 

minimum 10
- Footer & image description: Calibri — 9 

recommended, minimum 8

⚠ 🚨 ✋ Please read the following before making changes to the 
document.

If unsure, please check with Ryan Boey from Group Marcomms before proceeding.

Make a copy of the document before editing 

In the menu bar, click on ‘File > Make a copy > 
Entire presentation’

Text capitalisation format

Title case is to be used for titles.

Core rules of Title Case

Capitalise:
- First and last words
- Nouns (Prices, Highs, Suburbs)
- Verbs (Hit)
- Adjectives & adverbs (Fresh)
- Pronouns

Lowercase (Unless they are the first or last 
word):

- Short prepositions (in, on, at, to, of, for)
- Articles (a, an, the)
- Conjunctions (and, but, or)
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Islandwide Occupancy Holds Firm Amid Strong 
Demand For Prime Retail Spaces
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QoQ Change YoY Change

Orchard/Scotts Road 1st Storey Rent: S$42.15 psf

Supply Pipeline: 1.6 million sq ft NLA (Q4 2026 to 2030)

0.8%0.5%

At A Glance
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Tourism Trends  | Increase in visitor arrivals

• In Q3 2026, International Visitor Arrivals (IVA), 

stood at roughly 4.5 million, marking an 18.8% 

increase from the 3.8 million visitors recorded in 

the previous quarter (Figure 1).

• Despite the risk of disruption to Q4 arrivals due to 

the transboundary haze, international arrivals are 

expected to reach between 17.0 and 18.0 million 

this year, underpinned by major events in the last 

quarter of the year. Tourism receipts are estimated 

to be between S$31.0 billion and S$32.5 billion for 

the whole 2026.
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Figure 1 : Higher Q3 international visitor arrivals

Figure 2 : Island-wide occupancy remained stable

Occupancy  | Stable occupancy rates 

• Steady leasing demand for retail spaces was observed 

in Q3 2026, with the island-wide retail occupancy rate 

holding steady q-o-q at 93.5%. Some notable store 

openings in Q3 2026 include Polene at Marina Bay 

Sands, Chick-fil-A's second outlet at Millenia Walk, and 

multiple Chagee outlets in various suburban malls. 

• Occupancy rates in the Orchard/Scotts Road and 

Fringe/Suburban areas inched up to 93.1% and 94.3% 

in Q3 2026, from 92.8% and 94.2% respectively in Q2 

2026. In contrast, occupancy in Other City areas 

dipped marginally from 92.0% to 91.7% over the same 

time period (Figure 2). Quality retail spaces continue 

to be in demand as footfall across malls remains high 

despite ongoing macroeconomic uncertainties.
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• Moreover, Orchard Central will be converting some 

of its existing space for office use, while JustCo will 

be taking over the former Taste Orchard to 

introduce a new mixed concept comprising 

co-working, co-living, and retail spaces.

Rental Trends | Rental rates increased across the island
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Table 1 : Orchard/Scotts Road rents increased

Source: Realion (OrangeTee & ETC) Research 

• Prime first-storey rental rates increased across all 

markets in Q3 2026. Prime first-storey rents in 

Orchard/Scotts Road and Other City areas retail 

spaces both grew by 0.5% to S$42.15 psf and 

S$19.80 psf respectively in Q3 2026, while prime 

first-storey rents in Fringe/Suburban areas grew by 

0.3% q-o-q  to S$34.90 psf in Q3 2026 (Table 1).

Figure 3 : Upcoming supply in Orchard/Scotts Road limitedTable 2 : More supply expected in 2028 and 2029

Source: Realion (OrangeTee & ETC) Research 

Supply Pipeline  |  Limited upcoming retail space

• Supply of retail space remains limited in the 

upcoming years, especially in the Orchard/Scotts 

Road area (Figure 3). Major retail completions will 

likely take place from 2028 onwards, mostly in the 

Other City Areas and Fringe/Suburban Areas.

tim checked 13/11

tim checked 13/11

tim checked 13/11



Yuvana Mahendran

Assistant Manager

yuvanalakshmi.m@realion.com

Kenneth Tan

Senior Research Analyst

kenneth.tan@realion.com

Outlook | Steady demand to support rental price growth

OrangeTee & Tie Pte Ltd

430 Lorong 6 Toa Payoh #01-01 

OrangeTee Building 

Singapore 319402

www.orangetee.com

Christine Sun

Chief Researcher & Strategist

christine.sun@realion.com

Timothy Eng

Manager

timothy.eng@realion.com

For sales enquiries, speak with your preferred OrangeTee agent.

For research enquiries, kindly reach out to Realion (OrangeTee & ETC) Research below.

A product by Realion (OrangeTee & ETC) Research

Realion (OrangeTee & ETC) Research | Retail | Q3 2026 4

• Demand for retail spaces in Singapore is likely to 

remain strong from both local and international 

retailers. A slew of well-known foreign brands, 

from both F&B and fashion & lifestyle brands, will 

be opening in the last quarter of 2026. 

• Moreover, ongoing and future asset enhancement 

initiatives across both prime and suburban malls, 

aimed at refreshing spaces and attracting 

consumers, may prompt some brands to relocate 

to other spaces in the meantime.

Source: Realion (OrangeTee & ETC) Research 

Retail Rents (Prime First Storey)

Indicators 2023 2024 2025 Q2 2026  Q3 2026 Projection for 2026

Orchard/Scotts Road 3.5% 1.6% 1.5% 0.0% 0.5% 2.0% to 3.0%

Other City Areas 0.5% 0.6% 1.0% 0.5% 0.5% 1.0% to 2.0%

Fringe/Suburban Areas 2.0% 1.4% 1.2% 0.3% 0.3% 1.0% to 2.0%

• Singapore remains an attractive destination for 

companies looking to expand in the region, which 

will continue to support rental prices across the 

market. 

• Overall, rents are expected to rise modestly for the 

whole year of 2026.
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